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Exhibit 2: Financial summary

Year-end: December, €000s
INCOME STATEMENT

Total revenues

Cost of sales

Gross profit

SG&A (expenses)

R&D costs

Other income/(expense)
Depreciation and amortisation
Reported EBIT

Finance income/(expense)

Other income/(expense)

Reported PBT

Income tax expense (includes exceptionals)
Reported net income

Net income adjusted for minorities
Basic average number of shares, m
Basic EPS (€)

DPS (€)

Adjusted EBITDA

Adjusted EBIT

Adjusted PBT

Adjusted EPS

Adjusted diluted EPS

BALANCE SHEET

Property, plant and equipment
Goodwill

Intangible assets

Other non-current assets

Total non-current assets

Cash and equivalents

Inventories

Trade and other receivables

Other current assets

Total current assets
Non-current loans and borrowings
Other non-current liabilities

Total non-current liabilities

Trade and other payables
Current loans and borrowings

Other current liabilities

Total current liabilities

Equity attributable to company
Non-controlling interest

CASH FLOW STATEMENT

EBIT

Depreciation and amortisation
Share based payments

Other adjustments

Movements in working capital
Interest paid / received

Income taxes paid

Cash from operations (CFO)

Capex

Acquisitions & disposals net

Other investing activities

Cash used in investing activities (CFIA)
Net proceeds from issue of shares
Movements in debt

Dividends paid

Other financing activities

Cash from financing activities (CFF)
Currency translation differences and other
Increase/(decrease) in cash and equivalents
Cash and equivalents at end of period
Net (debt) cash

Movement in net (debt) cash over period

Source: Company data, Edison Investment Research

2016

11,632
(2,082)
9,550
(657)
0
@2,11)
(4.411)
2,371
(3,070)
636
(63)
(569)
(632)
(209)
10,668
(0.02)
0.00
6,782
2,371
(63)
0.00
(0.02)

73274
0

0
37,096
110,370
22,486
0

9,487
6,121
38,004
46,007
7,528
53,535
4720
5,838

0
10,558
85,072
(701)

2,371
4,411
0
3,274
76
(2,761)
(54)
7,317
(710)
(231)
1520
579
(11)
(317)
(2,123)
0
(2,451)
(153)
5,202
22,486
(32,375)
(2,283)

(4,518)

5,505
67,517
151,859
23,962
0
10,645
11,622
46,229
95,078
14,227
109,305
3,536
7,747

0
11,283
78,641
(1,141)

2,959
4,518
0
(1,119)
(857)
(3,154)
(42)
2,305
(8,000)
(22,207)
2,864
(27,343)
(14)
29,684
0

0
29,670
(3,156)
1,476
23,962
(80,391)
(48,016)

2018e

19,658
(3,800)
15,858
(1,600)
0
(2,300)
(5,758)
6,200
(2,554)
0
3,646
(656)
2,990
2,490
10,676
0.28
0.09
11,958
6,200
3,646
0.34
0.28

73,079
0

5,505
66,667
145,251
35,021
0
10,346
11,622
56,990
95,078
14,227
109,305
4,198
7,747

0
11,945
81,631
(641)

6,200
5,758
0

500
961
(2,554)
(656)
10,209
(150)

0
1,000
850

0

0
0
0
0

0
11,059
35,021

(69,332)
11,059

2019e

20,491
(4,036)
16,455
(1,836)
0
(1,900)
(5,967)
6,752
(2,288)
0
4,464
(804)
3,661
3,049
10,676
0.34
0.11
12,719
6,752
4,464
042
0.34

67,112
0
5,505
66,817
139,434
33,811
0
10,784
11,622
56,217
85,078
14,227
99,305
4,323
7,747
0
12,070
84,305
(29

6,752
5,967
0

612
(313)
(2,288)
(804)
9,926
(150)

=
[42]
ol oo

(10,000
(987

o ==

(10,987

o =

(1,210)
33,811
(60,542)
8,790

2020e

20,355
(4,036)
16,319
(1,792)
0
(1,900)
(5,967)
6,661
(2,370)
0
4,291
(172)
3,519
2,930
10,676
0.33
0.12
12,628
6,661
4,291
041
0.33

61,145
0
5,505
66,967
133,617
32,598
0
10,713
11,622
54,933
75,078
14,227
89,305
4,323
7,747
0
12,070
86,616
560

6,661
5,967
0

588

71
(2,370)
(172)
10,145
(150)

=
a
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(10,00

0
(1,208

o ==

(11,208

o=

(1,213)
32,598
(51,755)
8,787
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